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[Abstract] Crude oil plays an extremely important role in economic activities and international strategies. Its
volume and price changes are related to the normal operation of the national economy and the stability of the
macro economy. Taking the economic and financial attributes of crude oil as the starting point, this paper
analyzes the relationship between supply and demand from the external causes of this round of crude oil price
changes, and points out the current situation that the crude oil market is easy to rise but difficult to fall due to
the lack of elasticity of supply. On this basis, it further analyzes the significant adverse impact of such high oil
prices on the commodity economy and inflation level. Finally, in the face of the failure of the crude oil market,
the government should take appropriate intervention measures to participate in economic regulation in order to

weaken the uncertain risk caused by the rise of oil price.
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