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Innovative Exploration of Financial and Tax System Reform under the New Situation
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[Abstract] Coordinated economic and social development is inseparable from the reform of the fiscal and
taxation system. Through reform, it will not only be possible to adjust the balance of residents' incomes,
improve the allocation of existing resources, and maintain the stability of the country's macro—economy, but
also improve the socialist market economy and promote the transformation and upgrading of the industrial
economy. As the key material guarantee for China's central government and local governments at all levels to
implement the layout of economic activities, fiscal taxation plays a very important coordinating role in
optimizing the allocation of resources, coordinating income distribution and practicing the principle of fairness.
Therefore, promoting the further reform of the fiscal and taxation system and ensuring the overall development
of macroeconomic regulation and control policies will play a very strong strategic role in the sustainable
development of modern social economy, and then lay a good foundation for the construction of a harmonious
society.
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