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[Abstract] The development of Internet video websites with bullet screen comments is deeply affecting people's
lives. As one of the protagonists of Internet enterprises, the importance of such enterprises in China's social and
economic development and even cultural development cannot be ignored. However, when the video websites
with bullet screen comments is facing huge financial risks, the integration data of relevant aspects at home and
abroad are quite scarce. Because the general financial risk management means have some defects for the video
websites with bullet screen comments, this paper takes BiliBili as an example, identifies and evaluates its financial
risks in financing, capital operation and investment, through literature research method, quantitative analysis
method and combined with its four—year financial statements and business model, and finally integrates the
actual situation of the case and starts from the causes of financial risks, put forward feasible improvement
measures on the basis of general financial risk management scheme.
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