£33
F35e% 5 HeNA 1.062020 4
BRI TS (ISSND: 2630-4759 / (HETIS): 270GLO1S

Economics

RFBAMENE LSS

N2
TEIRRLERFR
DOI:10.12238/¢§.v3i5.566

[ E] ARFEATENSRGEFT,HRE2017457 A5 BT H KA T FPRNE N2 2N # AT
H BAL AR GHBAFIARITEF @A A TIRKEN, RIAFERNERN HLTE, K

S 40 3 7 7 64 KT AT VDN E M AT T 3T b, AT B —

[REEF] BANGER; MRE4FE; Fa
hESES: F233 XEERIEME: A

IR E W B R L AE 2010464 ) (h
A A2 [ BRIV 554 25 o D0 ek 45
ARl 2R ), 7R %2k B B R 4R H
] A b2 v DA O R 5 B i 45 9 25
THE U RE Sl 1], 700 A Ml T G f 28 57
v 55 H a5 B 4%, FE W BGTT-201747H
5H, BT I KA T8 R NHER, FHEL
A BEH20064FE-2 H KA A 211 #E )
45—\ ) (LR &R IH #E ) A
(b2 HE 58155 ——H i A ),
HTONHE N T 22 T RN IR A I
AR BTN A St B A BRI
BS M, B RN HERNE SRR S
BATHIL R BAEF R BN, E15M 5%

B AR TSN DU S Bz e . (R

IR 22 75 2 0 b 9 2 1 0 DL 2 CPASE 3
MR AR, RN 3 T A0 A A Ao AR S
T oF 3 TE SO HE U R 5 B, LR AR 4R
HEGT .

1 #IBY N ENERNFRIATT
EFHENER

I ON NS PV N RIET N
o SR L RS A IR T A
WO BEbRHE . T 7 SEBR T AR A U
SRR B IR G FW, T
% N GRS A W, o HZE B IR R
BBV AR o SHT BN HE DU DL “ 4]
& AR (2L NN N S0 v
FAXT S 5 P

L. 25 IHUSON R A A ) 9 U5 5,
Gi— B UAREL . IHNAENI X

TR T SRR IO L 3R S5 AR
WS NRITLE I B 7 A FH BSUHAS R AL BB
A RN, 73R AN [ (s 2GR
WS\ o 910 8 T AL AT A2 W
AR RS I AN s $RIE57 55
AN i A [ B IS N 2 4 8 e Tk PR

PN o THTHNTENIASEE X Tlk 55 2608,

4% “VUN SR ATSE L G
RIS L) XL 55 TR SZ o I F
SRS A IR L) 55 JRAT
PRI L S IR B T
N A0, At IFYNAE T EAT SN
THEI, S BLAA SO A 4 B A O
S, THTNMENIEAT W TH B, 22
RGP =K RIE L) LS55 5 ks
RV ONIDEIR

1. 3UIBAILE i i 52 2 (KON T e Al
TR BT A ATHHTIONME R %) —
SUIRE E 2 5 WAL E AN I A AT o
o B B B9 BRI SRS 5 RER
S EREEGF LN XA %
N SR FALIZE T, Al 7 ZEH)E 2
WA PSR T — T R FAEEAT VT
s bl B T R S VE AT,
JSE PPt A AL BRI 2 3L 555 X Aiall
I B 7 e LR R o T, B ol DL 3
TENERRBEAN NS HIIRAL S -

2 FBCONAE TR T 55 A0 TR By ST

I 3o 27 2 AN HE U RE T I AR R
B LA EH 2 2 HER, TR B2
H T IH AR 2 1) AFEAR K 22 57 o Hed

SEAEA

B 0 2 5 AR DLAE X 22 5l 55 1) = 7
Ab e,

2. UK A SN HE I EAT
8K 55 A BRI, 38 2 BRI FA TR A
Fre G A AN 2did <
ENLSSHN” BN, i “ RS
JRAS” G OB B AR o RIS e
FAIAPEIISDHII SR, 7372
“EIRIBLRRA” “ & REL AR NE
7 MUYORFURA” B IR A
“ B TR HUAF AR AE RS “ A TR B
“ERGRERES " AR

Hrp “HRBL A" HEUTIH
AEMIR “55 5 A WK ffFAE. B
RIRAZ AR N JBAT B TR A AR A A,
Jefs Em N — TG, 75 R IR Y
K JFL 8 S 1 R SRS 1] R AT P B A,
R HFN « EE MG A S5 7, A
L VNS L O I R i)V V5 N
RS Al PATHRAS 5 [R] TH h 2E AR Tt T BA
A [e f) 38 AR, E 4 [RD 3UT PR PR L3
CEE R SESY GErE R B S UG Ep ] RS
J, AT USRS, 5 H A R A BT
LR ET . A PRI B T e TR
T A BTSN AE U2, A A 2
BTR “ FSORR B “ Bt ™ SEIK
J, BEGEN & F AR AT

2. 2HNIHIK 5 A B SRR L . SR 451
= AT R AR 201946 15 H 5%
LA VR AT & A, & AR k200 75
Joo WHREHE: (1) AMIPEERRIFF T

42

Copyright (© This word is licensed under a Commons Attibution-Non Commercial 4.0 International License.



Economics

&S
FEILOE S WA 1.062020 4

WEAM . | TS SSND: 2630-4759 / (FFETIS): 270GLO1S

B (2): FrfEzedsiRss: (3): 18NAK)
EEHARSC R RS . 2P FERZIT4H
A& RN ERE0 1576, AAET6H 20 H i)
TR AFELE: AARSATE
B e e o A A AU, &
P EEERSERE TR AL
F]T20194F6 H 30 H 3K {4 22 25 R i 5 HE,
RS R HE LRSS, AN KRR
HRB . SRS IR H B HAR A
Peflt. HA R A HAbA E FIR T
H, AT S 0 9150 15 73, A
BRI B (A 10 5 06, 184 H
B JE B SRR IR S5 I S B 0 990 13
TGo BLRBIHAFE EAHAL .

2. 2. LIBW N VR DU R (0 45 Ab 2 A
A 201946 A 15 BB & 7 AT 373K
B, (&0 BRAT AR 7, SRl TSR K 7,
419500 000, T-20194E6 H 30 H %
2 PR 58 HE A AN 200 75 7T, A IX
A E . g BEERS. K
25 R B - A0 TSR 7 “BRATAE K,
Heid “CEEN SN SHKIKA
500000, 1760000, 2000000,

2. 2. 2 ONHE N T e 55 Ab B o 7
WSC N DU 2 i R 25 V0B R AT N
e B0 WRHISFPITER. &
AP AE RS R FFBE R LU N =07 : 28
—, WRAE A A (PR A R SR PR 5
Sy BTN A ) o 24 5 BIAURI RN S 45 2
HERAFRELR S B RIEET AR
R R E WA AR &R ERR
Wer I 431 B, Wi A ) 75 L
Bl 55=, R4EE - BIWH L
A S ¥ 5 R 5 R 3 T B TR) PR A7y
B RRRIE] . ZA A R R BRI AR L4
HZ PR, A F BT L SL R,
%P ST A 53K, ik AT A
WA G B IR AN S0

BB HRIA TR R S TR E £
X 55 U AT £ X 55 1) B R, #%
Z HZFH WG F, Nk aa R
SRSABATHN, BREE R A E
JBY L5 2, R HLAR SIUE 2 X 5%
I3 AN . S = IR I £ L
% BAFATRG, ARk RS 184
A& G R ARSI RS -

B=0 WERL AR BIERL S
Wk I R B8 A AR A R LU Y
FREIAAE AR KR 2R 58— 0, BLir
ATk, eI, BA RN EE
AR AT 2 s = %
JUE IR T8 5 B AH G 7 i 32 S AR [R]
FEAERS TR 22, H& [R5E 5 1t 5 B A
B Z AR R 2 57, 5 B I 1
FORBE Sy =R, &SR
W oAAEIE TR, InCASE B8 TE R BE
7 AR BT T A LRI R AR S5 0Y
il Al AE [ B P B LE R I, AR LAk

I 25 7 B 1 R TE SR K B8 =75 S AT

— W TR BN S I . E
BARFATRG R IRS . 181 A
BEIEBAR LR R S & T, 5
g 21+20075 70 (N EBD .

FEVE: I Gk o W 2 % BT
JBLI NS . MBREEFPESZABIE
L) N5, MTE A FITFIE H, $HE 25 5L
JB 24 U2 W A A (¥ L9 4 B SZ 2 A
¥ o ZHih, &R SN S BTN2007]
JG, ¥4200 75 JGiE LuAg) 43 B & LR =T
TUBL LS. AEVERTRL. b2t
M5 A5 G B SRR 5% B0 L A
31507376 10576 9073 7t, F4it
25073 70 . i % BTG £ LS5 E A 53 i)
150/250%100%=60%, 10/250%100%=4%, 90
/250%100%=36%. L, 7 HEMIZE T Ak
WN120 75 878 T2H TG,

F P JBAT & IR L) 55
NN o TEJBAT BB £ L 55 I LS %
FE G 20 S5 i) IR T R — B BB AT I
JB ) X 4538 & H— I s BAT I B 41 X

55 o WARE TR I BUBAT I B 2 3L 55,

91 0 JE 23 391 B D9 34, DM 7 4% 8 JiE 240 3k
BERM E A LT F KON - IR s
T SEAT R 20 55, W RAE R
JHAS A R il AR 3 U B AN
S, AT VF RO 225 e 55 T 1
— I RUBAT IR L) 55, B 201944
HAARN s IR BRI R RSB T
B BJBAT B Z) 5%, NIAE20194F
Haike A~ HION, 20204F Fiffg ik 124 A
W o i, 20195 NEff N AN AT B A
VFAIALI 12077 7C o ihE 22 35 IR 55 (18

Jiou 64 B & fEH AR SRR %524 15 06
(72%6/18) , 20204 Bt 58 JE B AR SZ
FER S AR LRI RUNABTT 6 (72-24) .
g5 LRIk, BRI T A
SRS NN R 55 A ER
ginN: F—5 WHIEFE, &R
VPRIV S B IRA TR R ) B I
JBL S5, A TR BV AT R b i
BRS. 184 H B R HAR RS =
ATRBZI X5 =05 RER Bk,
ZIANHE 92005 70 BB IUHE: A8 B
Moo Pl E B B TRUR L) SUSS, A AT AL
FrfE 3RS 184 A B HA SC R
Z P B 8120 /576 875
JG 7256 HA: BATE RIS
AR EAN TN NS DR €L 2 RN
120 /3 JCHLN, 22 %% 58 U A 8 7 TG IR
N, 2019442464 H & fE R R SRR %%
RN 24 15 TN, 20204F $2 4124 A
BRI SRR SS LN 4875 TEURN
HHEEN 2 b 3T L (B T3 oT)

S AN 2 b IR 25 T Ab

fi: BUTAEL 50

e BATAERR 50
£ Bt Tk 50

SETTRETS
BV P B S5, 2R S0

i R~ 70
B HRAG 50
B%: EEWSHON 120

i Kk 78
BF: AR 70
B2 0N

fif: HUTFEK 106
Tl 120
B¥: FEELUON 200

i

i ROOKK 24
1% EHEWHFRA 24
BRI TAEAR | M SUTEER 150
BE: EEWFU 48

DL 102

2 ) 2 TR T TH A DU X Ll (R .

JiTe)
LHRER | W T A 2 ibs
fh: GREEERA 5 | f WERE S
A 3
Kl % WL S % W S
f SRBARKI | TEIET 10
ﬁiﬁ%ﬁi$ﬂ‘1 fm I@ 7" fn kl

P RARTHM 10 | 5% NATRTEM 10
fif: HATIER 13,625 | A HATIERR 13.625
W FEUSRA 125 | 5% FELSRA 125
BiAH S 1.125 RIACRL B 1125

EARKSGEHE | A EELEHA 10 | M FELSHEE 10
B BEBABARA | 9% TREL 10
fif: BHERA 125
B AFRANA 125

TE: 20194 JELIHEE=10/ (10+30)°
100%=25%, 20 195F ¥ i A A =50"25%=
12.5(J378) o 20194F K 5 7] AT AR
A=5"25%=1. 25 (JFIT) »

Copyright © This word is licensed under a Commons Attibution-Non Commercial 4.0 International License.

43



£33
H3EeH S HeRA 1.062020 F
BRI TS (ISSND: 2630-4759 / (HETIS): 270GLO1S

Economics

PR TER R PR AR ST A A RSB %

JA#
RXHAFEKFEBRERFR
DOI:10.12238/¢j.v3i5.585

i E] 4444 ARG b L FAANZFEEL HHAKTFREETHNRE #REBLESEHE
42O HAKRE, BABANNRABIEAAT 5 MRt &N E S IS FHFRGRE T O
FRHAL , 8GN KPAMT T % B B A #7104 T AbiE % AT IR B ek, AR X — T B0 SR
WAL KAFHLB, A ARG R EO L AR AT F AT, HRTARSZINAF EGLTAS
7 EREERMNEIRATHSZBLH TR, GRLATHBFRZFHELEFT ERCH I L
o R BT B R AR AR AR R T R 8 T B AL A R @ T AR AT 69 B R A AT B RE 5 e L S IRIR
B AR ATIEE BARRR R AR, LA B TR TAT AR R 245 6, F BB AKF R R, 5
IAABAR F 5 0T TR T AL AR PR, R AR E 385 B AR B XA TG T, —Fh #7647~ 2ot AR 45 A0 2
AAFAFBIEXGFEAmE, IFFEXAS>KET GRAd L 702 B 34T H R F AL
HERBTRBE MK T RRIZFTELLATL TG NE S ZFEREA T LEAGERET TR, &%
LT RABLHALTRARBAALEZF ARG EREL EET RS HTHA R RES444L B 474
AR RAESRTE, SRIZBFAFH A A ALt FE LA, BRRA F F AR 4 Xt
A0 A T BBt Bbeik K B AL A B F KRG R it L AR 5 T80 ZA, B e AT BEAT B R A
FALRHAR GBI AT RER G A0 L8 T 2wk B AR BRAHF+ AL FH A S

A8y 3L SRk

[REIA] ~Fa; BARSTRAER; RER R

FE S ES: R2-031

1 FEREERIR KRR
e AR RN B 2 vk N (KA A
AL T BRI B HS Ty T, A LR R

IR 1, A AR MASBT R,

PRI N B 2 v N A B R
AR R4 R ) R AR R
R o T, R AN 51 S R AR

9T Uk BB 9 U H 5 AR A B
ERH: “GRBLRA. “ & AR
A7 5l N N R H, T4 ab BAL L2019
A, 20204 K 55 4b E 2 HE 20194 13
170,

FOI = RN R ER—&
INBEN, 218 055 3 P G (E BB 2R 9%
20194E12H1H, B AR5 AR %] —
TUNHABA A 2 a6 R, &R ERE

k5000007t HEE BB 94500078,

el P AR H %58 TSR, HAH

XEkFRINAD: A

r L, BN B 5 S S A R E
L, PR B S A R B m R B
RN B Stk A A i e 77 5K

FE TSI #0080 A R A
A A m R, A IR
A MR EE A 225730 Sl i i)
SE P T B A AV ECH A R T TR

TR ST BN ROCT %A F 0 4
500007G » £ Fl 4% 58 T3 & SCAT 3k I
ARSI BB ER, B A7) X B 42 4
WAL RSB 22019412 A 31H,
FAE N T8 A A RV R AR 595 55 A
1000007G (B 52 5 928 N SLHi ), At
THEN R A 57 55 1 A<300000 7T . FEA ]
T DS BRBUAS o5 A T AR L A5
TEBLIHE .,

(&% k]

(1% T4 Ak 23N 4 5 3%

REFE AT EAR BT, RE P
KNI 2tk N A DR R AR A e %,
2 2otk N A R SR AN KA 15 55
b o EAR SR I A EUIR, B AUE L2
WA AR RAT B 2tk N A B IR 2 B
RN A St AR R,
AR D5 3 LHE B, WR

LM A b 45 72 4 AR 44,201 9.

[2IB AR, A6 A 55 BT ONVE T 1y B
w5 BAELI] 4 A 1,2020(08):67.

(30 Bt . 3¢ B B 231 v ] P N
AR EAERELFHEELDLL LR
R H: T A 71,201 2(4):2.

EAE M

HEON K (1983—-), B B3k, T BRWS
BAREHRE ARG 6 2itEk
HEFETR .

44

Copyright (© This word is licensed under a Commons Attibution-Non Commercial 4.0 International License.



