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[Abstract] In recent years, the real estate industry has faced deep adjustments under policy regulations such as the
“three red lines”, and the risks of high debt operating models have become increasingly prominent. This article
takes Huaxia Happiness as the research object and analyzes its high debt operating status and financial risks based on
financial data from 2022 to 2024. Research has found that the asset liability ratio of Huaxia Happiness continues to
exceed 93%, far exceeding the industry's warning line; The business cycle lasts for more than 2600 days, and the
capital turnover efficiency is extremely low; The net profit has been continuously and significantly reduced, with a
loss of over 60 billion yuan in 2023. On this basis, this article identifies the main financial risks such as narrowing
financing channels, mismatched maturities, cash flow fractures, and business contraction, and proposes strategies for
debt restructuring to optimize capital structure, divest non core assets, expand diversified financing channels, and
strengthen cash flow management, in order to provide reference for real estate enterprises to prevent financial risks.
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