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The Relationship and Influence Path between ESG Information Disclosure and Financing
Cost
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Guangxi University of Finance and Economics
[Abstract] This paper focuses on the relationship between ESG information disclosure and corporate financing
costs in the China context, systematically reviewing relevant research to reveal the impact mechanism and
moderating factors of ESG performance on corporate financing costs. The study shows that ESG performance
significantly reduces financing costs by decreasing information asymmetry, agency costs, and operational risks,
with the environmental dimension playing an increasingly prominent role. Media supervision, corporate nature,
and industry characteristics significantly moderate this relationship. Future research should strengthen

contextualized difference analysis and dynamic mechanism exploration to provide precise evidence for policy

formulation.
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