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[Abstract] Digital finance has become a key direction and development trend in the transformation and

upgrading of the financial industry. Based on a review of existing literature, digital finance can be primarily

summarized as a new type of financial service that organically integrates finance with digital technology,

mainly measured by the Peking University Digital Financial Inclusion Index. Digital finance exhibits

characteristics of convergence and agglomeration, which can help mitigate development imbalances within a

certain scope. From a broader perspective, digital finance is subject to geographical constraints. Existing

research primarily focuses on the mechanisms, pathways, and relationships through which digital finance

impacts the real economy. Overall, digital finance has a significantly positive effect on promoting the

development of the real economy.
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