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[Abstract] At the Central Conference held on December 9, 2024, it was emphasized that efforts should be made
to take scientific and technological innovation as the guide to promote the development of new—quality
productive forces and build a modern industrial system. Based on the theoretical analysis of the internal logic of
digital technology driving new—quality financial productive forces, this study intends to conduct an in—depth
empirical analysis using the panel regression model. Firstly, through a literature review, the theoretical
mechanism of how digital technology affects new—quality financial productive forces is explored. Then, using
provincial—level data from 2013 to 2024 as the sample, the panel regression model is adopted to verify the
impact of digital technology on new—quality financial productive forces. Meanwhile, the mediation effect model
is applied to investigate the role of technological innovation and R&D investment in the process of digital
technology influencing new—quality financial productive forces, and discussions and empirical tests on
endogeneity are also carried out. The empirical analysis of the internal logic and effect measurement of digital
technology on new—quality financial productive forces based on the panel regression model can provide useful
guidance for fintech and digital transformation, so as to promote the improvement of new—quality financial
productive forces and facilitate the realization of the goal of building a powerful financial country.
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