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Per Capita Income, Social Security and Household Risk Financial Asset Participation
Fan Li
School of Statistics, Renmin University of China
[Abstract] With the continuous increase in household wealth, risk financial assets have become a significant
component of modern family financial management. Based on an empirical analysis of 7,938 household samples
from the Chinese General Social Survey (CGSS), this study finds that growth in household per capita income
significantly promotes risk financial asset participation, with social security playing a crucial moderating role.
Further research indicates that this promoting effect exhibits notable group differences, primarily among
non—agricultural registered households and those with lighter financial burdens, while its impact on other

groups remains relatively limited. These findings provide an important basis for formulating differentiated

financial regulatory policies.
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