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Digital Economy, Trade Credit, and Corporate Financialization
Zexue Chen
School of Economics, Northwest Normal University
[Abstract] Currently, China is accelerating its digital transformation. Against this backdrop, enterprises are
leveraging their platform and supply chain advantages to develop more optimized supply chain financing. This
study uses data from non—financial listed companies on the Shanghai and Shenzhen A—share markets from 2012
to 2019 as a sample to empirically examine the impact of trade credit on corporate financialization in the digital
economy. The findings reveal that trade credit financing suppresses corporate financialization, and the digital
economy strengthens this suppressive effect. Moreover, in regions with higher levels of digital economic
development, the inhibitory effect of trade credit on corporate financialization is more pronounced. The

conclusions of this study offer valuable insights and references for promoting the development of the digital

economy and reducing corporate financialization.
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