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How Does the Development of Digital Finance Affect Corporate ESG Performance? —
Evidence from Chinese Listed Companies
Xingkai Huang
School of Economics, Guangxi University

[Abstract] Driven by global sustainable growth and the dual carbon goals, corporate ESG performance has
become a core indicator for assessing long—term value. Based on data from A—share listed companies from 2011
to 2023, this study investigates how digital finance influences corporate ESG performance, analyzing its
underlying mechanisms and group heterogeneity. The findings are as follows: (1) The development of digital
finance has a significant positive effect on corporate ESG performance. (2) Corporate green innovation and
digital transformation are key pathways through which digital finance enhances ESG performance. (3) The
positive impact of digital finance on ESG performance is more pronounced among enterprises located in eastern
and western regions, state—owned enterprises, heavily polluting enterprises, and those within the scope of
national big data comprehensive pilot zones.
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