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[Abstract] In recent years, with the introduction of the 'dual carbon' goals, global attention to new energy

development has significantly increased. Supported by policy subsidies, the rapid rise of new energy vehicles has

created a significant market demand and opportunities for industrial chain restructuring, driving the robust

growth of upstream core materials and components. This paper focuses on ZW Company, a leading enterprise

in new energy lithium battery materials. Using the free cash flow discount model, it combines the company's

financial data from 2020 to 2024 to forecast its free cash flow from 2025 to 2029. This analysis validates the

applicability of the Free Cash Flow from Equity (FCFF) model in evaluating the value of companies in the new

energy materials industry, providing investors with a valuation framework based on the company's core cash

flow creation capabilities. It also offers a theoretical basis for companies to optimize their capital allocation and

strategic decisions.
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