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The dynamic evolution and mechanism reconstruction of analysts' earnings forecasts
under the impact of the epidemic
Zixuan Gu
‘Wuhan Business University
[Abstract] As a global public health crisis, the sudden and prolonged nature of the COVID—19 pandemic has had
profound impacts on the global economic, leading to significant changes in the behavioral logic of analysts' earnings
forecasts and market ecosystem behaviors. Due to increased uncertainty in corporate earnings and blocked
information channels, decision—making biases in analysts' behavior have been amplified, resulting in a significant
decline in forecast accuracy. With the normalization of the epidemic, analysts have improved their information
acquisition channels, adjusted forecasting models, leading to a structural recovery in forecast accuracy. The impact
of the epidemic has prompted the analyst community to form an 'adaptive evolution' mechanism, including the

application of big data technology, real—time information updates, and cross—industry knowledge integration. The

conclusions of this paper provide implications for optimizing analysts' forecasting behavior.
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