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Value creation perspective of enterprise value evaluation of China Literature Group
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[Abstract] This study focuses on the leading company in the digital reading industry, Yuewen, and evaluates its
corporate value from a value co—creation perspective. By revising the DEVA model, the study considers
indicators such as market share and paid penetration rate, concluding that Yuewen's corporate value exceeds its
publicly disclosed market value, suggesting that the market may be underestimating its value. The findings

provide a valuable model of value co—creation for other companies in the digital reading industry and offer

valuable insights for investors.
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