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[Abstract] Artificial intelligence (AI) companies are characterized by high R&D investment, significant
uncertainty, and high costs. Traditional valuation methods struggle to accurately assess their value creation. This
paper focuses on iIFLYTEK, constructing a value assessment framework based on the Economic Value Added
(EVA) model. It systematically calculates the EVA data for the period from 2020 to 2024 and conducts empirical
analysis in conjunction with the company's operational characteristics. The study finds that the EVA indicator
effectively overcomes the limitations of traditional profit metrics, providing a true reflection of the capital
efficiency and long—term performance of Al companies, demonstrating strong applicability and explanatory

power. The findings of this paper offer theoretical support and practical guidance for the value assessment of

high—tech enterprises.
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