ISR AT
¥ 8GO 6 HeRA 1.002025 4
LEHFA: I IS (ISSND: 3082-8295(0) / 2630-4759(P)

Frontier of Economics Research

RHERBEBORA R BIAR AL BB 2 M 5T

IR HERE REE
Ribw HKRFZFETHFR
DOI:10.12238/¢j.v816.2696

[ FE] 82018F B EZHH5EALAMMH (2018 ) 705 AR, B AP BRERN TR EEREGH &, A
IR 5 184 B 08T AT b B AT 5| AN F B IAL A4 o) BB AUH] . A SR IR20184F AL IR EAT Ak
8 B F AR A b, B A MR E £ 5 AR (DID)IR A 8 SR ALHCF AT 3 313 AR A 2 4 31N o BT
Roo AFFLE R R I, G IARFLER AL B AR & 37 H A A 37 BT L BN RO ] 37 & R, dk,
INSBUAT B 4 b f AR b AR R B B T 8 B i — 7 SR B IR AL BOR R B 5842 IR AL S
B BATE I VIR A AE, Ak A B AR AL LBy ek R e 3 318 ALK 69 M) o T2 5F B3R AL
BOR B A% 5 35| ARAERBLBOR A ROE

[REIA] BIRBAEBR; SRR, JIHALL

hESES: F27 XEFRIREE: A

Study on the influence of VAT rebate policy on innovation of high—tech enterprises
Hongfei Sun  Meijun Shang Huijuan Wu
School of Economics and Management, Dongbei Electric Power University

[Abstract] Since the 2018 Document no. 70,2018, the policy application subject has been extended to 18
strategic emerging industries such as equipment manufacturing and modern services for the first time, and the
stock tax rebate mechanism has been innovatively introduced. This paper selects high—tech enterprises in the
industry that are allowed to be refunded in 2018, and explores the impact of the tax refund policy on the
innovation investment of high—tech enterprises by constructing a difference—in—diftference model (DID).The
results find that the tax rebate policy can promote the innovation investment of high—tech enterprises and
effectively stimulate the innovation willingness of enterprises. Thus, from the perspective of government and
enterprise put forward corresponding Suggestions from the Angle, the government should further deepen the
reform of leave for tax refund policy refund path, strengthen tax, finance, Banks and other cross—sectoral
cooperation, establish and improve the stay for tax refund risk prevention system, strengthen the risk monitoring
and early warning of tax refund, and strengthen the policy propaganda and training, ensure effective tax refund
policy fall to the ground.
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