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Study on the influence of CEO shareholding on the sustainable development of enterprises
—Evidence from the A—share market 2010-2-23
Chunsheng Yang
Daxin Accounting firm

[Abstract] China's economy has entered a stage of high—quality development, and the sustainable development
ability of enterprises has become the core issue of concern to investors and other stakeholders. This paper takes
42,000 Chinese A—share enterprises as A sample to discuss the impact of CEO shareholding on the sustainable
development ability of enterprises. Empirical research has found that CEO shareholding helps to improve the
sustainable development ability of enterprises, plays a more significant positive role in the regions with low
marketization degree, and the harm of agency cost is relatively small. These results explain the widespread
phenomenon of CEO shareholding in China. Therefore, in areas with low degree of marketization, regulatory
authorities should pay attention to the negative impact of senior executive centralization on the company.
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