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Analysis on the influence of internal audit effectiveness on innovation performance of
high—tech enterprises
Guixiu Qin
Guilin University of Electronic Technology

[Abstract] In the innovation — driven development, enterprise technological innovation is of crucial importance,
especially in the high — tech industry. With the increasing richness of enterprise R & D activities, the
performance of R & D has attracted close attention from both the academic and industrial circles. As a
corporate governance activity, internal audit can provide a guarantee for enterprise technological innovation.
This paper takes the high — tech enterprises listed in the Shanghai and Shenzhen stock markets from 2017 to
2020 as samples, constructs a two — way fixed — effects model, and studies the impact mechanism and degree
of the effectiveness of internal audit on enterprise innovation performance. The conclusions show that:
internal audit has a significant positive impact on enterprise innovation performance; under different levels of
internal audit quality, the impact of R & D investment on innovation performance also varies; a high —
quality internal audit system can reduce information asymmetry and significantly improve innovation
performance.Key.
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4.1 Descriptive Statistics

Variables Obs Mean Std. Dev. Min Max Skew. Kurt.
age 4904 16.857 5.02 6 51 0.676 4.999
patent 4904 12.988 66. 374 0 2149 14.987 336. 806
ici 4904 633. 708 121. 969 0 859. 52 -3.747 19.353
r&d 4904 18.185 1.168 13.193 23.491 0.423 4.095
size 4904 22.064 1.052 19.56 27.386 0.748 3.986
lev 4904 0. 378 0.183 0.017 1.352 0.372 2.683
idr 4904 0. 377 0.055 0.2 0.75 1.373 5.576
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