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[Abstract] As an important cradle for implementing the strategy of innovation—driven and scientific and
technological power, and promoting the high—quality development of enterprises. Under such a market
positioning, the science and technology board has become a key part of playing a good "innovation card". In order
to explore the relationship between capital structure and financial performance of enterprises on the Science and
Technology Board, this study takes the financial data of listed companies on the Science and Technology Board
from 2019 to 2024 as the research object, and adopts multiple linear regression model to conduct empirical analysis
of the relationship between the two. The results show that there is a negative correlation between capital structure
and financial performance, while a positive correlation between total asset turnover and ownership concentration
and financial performance among listed companies on the Science and Technology innovation Board. Accordingly,
corresponding suggestions are put forward for the enterprises and the government of the science and technology
board to help the enterprises further improve their enterprise value.
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