Frontier of Economics Research

ISR AT
X 8GO 4 HeRA 1.002025 4
LEHFA: I IS (ISSND: 3082-8295(0) / 2630-4759(P)

ESG LS A b i i R e

R KRS
Wl Rk K S8 3R
DOI:10.12238/¢j.v8i4.2528

[l E] MALKRMLS S5 ZFIRFENFHET T ML EZK A S PHESGERILZ I RInk “FH 547
R 5 “RAFEITE AEFbla kit k7 AREYh, ESMORRAYE R K
R F16 T ESGRILM Ak & R BRI EA R A T BIFRANF TR . ALH A TIRITESGAR
I AT % v 4 e 2 2 KR RS AR AR, SRS B 200920225 AR b 7 ) 69 B4 8 T SR AEAT 7 4G
ST IIET £ MESGEIAT FTRAZH M B LA E@mAL S, AFRLER D7, BILESGRILAL B F it
e E B R R EEE, Bk, B % ARAEAG F R 4k e K STESG K AN A B VAR R 4 kA # Ak
N BRRRRTE A TR IR FH AR

[ ESGAI; L ZRELRE; THELE

hESES: F27 XEbRiR: A

Can ESG Performance Influence High—Quality Development of Enterprises?
XuanZhao
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Liang Zhang'

[Abstract] As the global social and economic environment continues to evolve, the ESG (Environmental, Social,
and Governance) performance of enterprises within the investment ecosystem has gradually assumed the role of

' exerting a profound impact on

a "screening criterion for investments" and a "guiding beacon for capital flow,’'
the long—term development of enterprises. Under the current environmental trends and the guidance of the
"dual—carbon" policy, the role of ESG performance in promoting high—quality development of enterprises has
become a topic of urgent and in—depth exploration. This paper aims to explore how ESG performance
influences the high—quality development of enterprises and its intrinsic mechanisms. Utilizing data from
A—share listed companies from 2009 to 2022, the empirical analysis confirms that corporate ESG performance
has a positive effect on promoting high—quality development. The research results indicate that enhancing ESG
performance can significantly advance enterprises towards high—quality development. Therefore, it is imperative
to actively advocate for and encourage enterprises to increase their investment in ESG construction, thereby
enhancing their innovation capabilities, alleviating financing pressures, and effectively driving high—quality
development.
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