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Research on the impact of innovative investment on urban economic development
Mengyu Guo
School of Management, Wuhan Institute of Technology
[Abstract] Using panel data of 282 prefecture—level and above cities from 2004 to 2020, a fixed—effects model
is constructed to empirically test the impact of innovative inputs on the level of urban economic development. It
is found that innovative inputs have a significant positive impact on the level of urban economic development,
and the results remain robust after using the instrumental variable method, replacing core explanatory variables,

and excluding outliers. The government and the community should continue to increase support for innovative

inputs in order to promote the sustainable, healthy and rapid development of urban economy.
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