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Analysis of financial statements of Yunnan Baiyao based on Harvard analysis
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[Abstract] Corporate growth drives the diversification of financial analysis methods. Harvard analysis framework
is popular because of its comprehensive financial and non—financial indicators. It is more scientific and
comprehensive than traditional methods and helpful to corporate decision—making. Although scholars mostly
use it in real estate and manufacturing, and rarely in the pharmaceutical industry, especially in the traditional
Chinese medicine industry, COVID—19 has increased the public's attention to healthcare and traditional
Chinese medicine, and has an impact on the development of the industry. As a well-known pharmaceutical
company, Yunnan Baiyao's financial analysis is helpful to understand the industry and deepen the understanding
of the Harvard framework. This paper will analyze the data of Yunnan Baiyao's annual report from 2021 to 2023

through four dimensions of strategy, accounting, finance and prospect, reveal the business situation, put forward

development suggestions, and deepen the understanding of the framework of Harvard.
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