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[Abstract] This paper uses all A—share listed companies from 2013 to 2022 as a research sample, empirically
analyzes the impact of corporate ESG performance on stock valuation bias, and analyzes its impact mechanism
from information asymmetry theory and noise theory. The results show that corporate ESG performance can
effectively alleviate stock valuation bias and pass the robustness test; Mechanism analysis finds that corporate ESG

performance alleviates stock valuation bias by improving the quality of letter disclosure and the proportion of

informed traders.
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