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Research on the Impact of Green Bond Issuance on Corporate ESG Performance
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College of Economics, Northwest Normal University
[Abstract] This article selects non—financial listed A—share companies in China from 2012 to 2022 as the initial
research sample, and uses a difference in differences model to study the impact of green bond issuance on
corporate ESG performance. The results indicate that the issuance of green bonds has a positive impact on
companies achieving better ESG performance. And the model satisfies the parallel trend hypothesis and meets

the expectations of placebo testing; Heterogeneity testing found that issuing green bonds to small businesses and

those with high financing constraints can significantly improve their ESG performance.
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