Economics

2235550
HTEeH 12 HeA 1.062024 4
BRI TS (ISSND: 2630-4759 / (HETIS): 270GLO1S

T £sQCA 1y4Mb s EIF MG 0 m R 2 13- Pr

—— AP EE R EBIAR 4R B

F=3
BANMXFEEFR
DOI:10.12238/¢j.v7112.2158

[ ZE] FEAZ RS LT F R @50k p 2t B A S5 S e At BBk AR Ak A R BT 3R
B EFE . KT T P EAZ B3 AR TN 2018—20224F 8] 404255 B H MR B 23 4H 42 A KQCA
FiEITE T REGFMR B G £ 5. MALEREIN: BARNERET “—iF—R" LEEA RS
R HPAER e = A0 F M sk, SAFEB L, SRREFERAERZF A GUBES T L
BT GACR AR T s B

[REA] PEMGEHARASL,; FUMA; 4 LR

hESES: F27 XEkARIRAD: A

An Analysis of the Impact on the Performance of Corporate Cross—Border Mergers and
Acquisitions Based on fsQCA
——Taking Chinese Information Technology Enterprises as an Example
Yunfei Li
Xiamen University Tan Kah Kee College

[Abstract] Chinese information technology companies have been using mergers and acquisitions (M&A) in
recent years to cope with domestic and international competition as well as talent challenges. Whether this has
led to an increase in their value creation capabilities is a matter of contemplation. This article, based on the
experience of 40 cross—border M&A projects by Chinese information technology listed companies from 2018 to
2022,uses fuzzy—set Qualitative Comparative Analysis (§QCA) to discuss the differences in performance among
various M&A projects. The configuration results reveal that the target company's location in countries along the
"Belt and Road" initiative and large deal sizes both contribute to better M&A performance. Additionally, a close
cultural distance, high equity concentration, and a high degree of economic liberalization in the host country
play a core role in achieving high M&A performance.
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