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Research on new energy enterprise value evaluation based on FCFF model —— taking TCL

Central as an example
Yiru Wang
Shenyang University of Technology
[Abstract] In the context of "carbon peak" and "carbon neutral", the development of new energy companies is a
trend. It is helpful to evaluate the value of new energy enterprises and facilitate the appropriate decision—making
of stakeholders. This paper combines the characteristics and development trends of the new energy industry, and
selects the two—phase free cash flow model, which is based on the prediction of the five years of cash flow in
2019 to 2023, and increases the constant value of the free cash flow forecast, improves the accuracy of the

evaluation of enterprise value, and evaluates the results.
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