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The motivation and performance of food enterprises
——Take southern black sesame merger and acquisition gift as an example
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Guangxi University of Finance and Economics
[Abstract] in recent years, in recent years, with the rapid leap of the Internet and its mobile application technology,
new retail change on traditional retail food enterprises, mainly reflected in the change of consumption habits,
channel competition, and the change of science and technology, which makes the traditional retail food enterprises
are under unprecedented survival and development pressure. This paper takes the merger and acquisition of South
Black Sesame, one of the vertical merger and acquisition cases of China's food industry in 2017, as the research
object, analyzes the causes of the merger and acquisition, and then through financial performance analysis and
non—financial performance analysis, it finds that the effect of merger and acquisition on the financial performance
of South Black Sesame is limited, the improvement is not continued, and the main business is still declining. However,

the non—financial performance is significant, and the acquisition gift brings positive potential, and builds online

and offline omni—channels to help the diversified strategy development of enterprises.
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