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[Abstract] This paper discusses the effectiveness of government credit guarantee fund in intellectual property
pledge financing of small and medium—sized science and technology enterprises. By establishing the Credit
Insurance Fund, local governments provide new financing channels for small and medium—sized technology
enterprises, reduce the risks of financial institutions and promote the development of this model. This paper
analyzes the improvement and limitations of the existing model by the Credit Insurance Fund, and puts
forward some suggestions on introducing commercial guarantee insurance, so as to spread risks, reduce
financing costs, optimize intellectual property evaluation and management, enhance the sustainability of the
Credit Insurance Fund, and thus more effectively support the financing needs of small and medium—sized
technology enterprises.
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