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[Abstract] This article is based on the emotion—expression paradigm, using Python to mine the text of stock
reviews from the Oriental Wealth Stock Bar to construct an investor sentiment index for the GEM market
according to the emotion—expression paradigm. Regression analysis reveals that investor sentiment has a
cross—period asymmetry, emotional type heterogeneity, and period dynamism in its impact on the return rate of
the GEM index. Moreover, investor sentiment, together with market factors and lagged index return factors,
asymmetrically affects the return rate of the GEM index. To effectively control the emotional risk premium of
investor sentiment on the GEM market return, the government should pay close attention to the regulation and
guidance of diverse emerging network text emotions, construct a free, healthy, legal, efficient, and harmonious
text emotional ecological environment, effectively guide investor sentiment, scientifically guide rational
investment by investors, and promote the stable and orderly development of the GEM market.
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