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[Abstract] The subject of economic history is to illustrate the nature of the wealth of nations and the main
causes of its formation. The Industrial Revolution refers to the process of change from a traditional economy
with stagnant productivity and economic growth to a modern industrial economy, which achieved an increase
in the volume of production, an increase in the standard of living, and sustained economic growth. There is also
a symbiotic relationship between the diffusionism of economic modernization and the civilizational hierarchies
that underpinned the understanding of the world in Europe and the United States in the nineteenth and
twentieth centuries, i.e., the classification of human groups around the world into barbarism, obscurantism,
semi—enlightenment, civilization, and so on. In this connection, the paper discusses the concepts and theories of

the Western model, the Industrial Revolution, diffusionism, and the Great Divergence in the context of the

modern world economy (the modern world system) under the rubric of "comparative economic history".
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