Economics

2235550
BTE 5 9 HeRA 1.062024 4F
WEAM . | TS SSND: 2630-4759 / (FFETIS): 270GLO1S

PRl 5 B SE R AR E PRSP 5

—— 3T 2013-2022 4 A i A R EIETE

2= 0%
b 3 KA Ay A TR 8]
DOI:10.12238/¢.v7i9.1860

f E] ZAFHARBATEZLRENERAAEZ — AT HEA LTSGR0 A REE R H
T H A 509 T2 Hb LIR2013-2022F AN £ 7 2 5] 20 K3 A AR AR BATAT I, K I N BRIz ey s Ta 5
AFRBRENRTZNAAEEV R EG KB, A3k A RIEH TR A LR ZBRRE R BAR
EF AR —FIER T AR R BN B AR BAEAT 0 NI e ra AT AR,

[REIF] ASRIsH); A dlsrs; MM RENE,;, AEBATH
hESES: F23 CEKERIRAD: A

Research on the Correlation between Internal Control Defects and Real Earnings
Management
——Based on the empirical evidence of A-share listed companies from 2013 to 2022
‘Wenxiao Li
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[Abstract] Earnings management is one of the important standards reflecting the quality of accounting
information, and internal control is an important measure for listed companies to strengthen self—management
and protect investor interests. Selecting the experience data of A—share listed companies from 2013 to 2022 as
the sample for research, it was found that there is a significant positive correlation between weak internal control
and the level of real earnings management. Improving internal control can promote enterprises to enhance
earnings quality, reduce earnings management, and further demonstrate that the impact of accounting
information transparency on true earnings management is moderated by internal control deficiencies.
[Key words] internal control; Internal control deficiencies; Transparency of accounting information; Real

earnings management

518

FEAIRE AT HaR a5 B IERZORAWHR T 1 =
N, 2iHE REE SOy R A tHE SR R BT,
X R IR S A NGB ARG R . 5L RN,
DY AR P SR S SOSE B AR A R 2 THE BTSRRI PR
KRR, L5 2THEREWE MM XRZIEARAS
55 P2 R AR, DA FIBIT FURS L Uk AR T 72—
SE R BRE, 42 B A T 5 ) AR 5C R BRI, BB/ RkiE =& [4)
AR AZ LA R B A R o TR, AR SR 8 Y 58 A R HE 42
HSHETTVE, RG0S N IEEHI GG . 2 THE BBV S 7SR
PN s P PSESENSEN A TLINIMYEVSE S An b et N
TP THESEWIE . B VE L SE AR B A3 FB O K

FHEWG LB R

1 BROWMERREIE

L T B H G 5 25 BB M RIS R o 9 B 1 B s,
B e b BT St R 247 P 4% i ek R v A7 AR A AS AR B 2K,
SiHE BB BB E e 2 HE BB IE . HE . ST R M A
M2 BEHEN AR, 8T R 25 AR G BRI s . A 3542 ) s
TR AT RE 2R Al 2 15 I 10 03 1) B S R e B, ol i
SHME BRFBRIBWE . FET LS AT, A SCiR R

B AR 0 R 5 25 BB W B S IE A G
F R,

L 2o s BB 5 B B ARSI L R B AR IR
TR NHEREHMESBREH. MNitRaEH

Copyright © This work is licensed under a Commons Attibution-Non Commercial 4.0 International License. 41



Economics

L2Fh

B 7559 WeNA 1.062024 4
BRI TS (ISSND: 2630-4759 / (HETIS): 270GLO1S

0 T3 o A 2 TR AR S TS TR T B W R
THIUH #EAT 8%, DLSEELR I S54RI db . L2 R, JHSER
RE BN E N ESE, EW R E R AL H R IEE 2 2
FH I E WSS, LA BRI S5 ST MR . G H R, FSK
FARE M 2l = AT — XA E M E e R
PR, IR A B, =R I R B AR

SR, 35 W 2 vy (0 3 15 2 RE 8 B IR B2 St e 34T
78], EWI R I 2 UHE B 5 TREs . o fim . E AL
S A B 2 AR 5K BRI AT, G5 T XHE R AT N B A S M
B N T S RAT AR e M R XU, AT U0 S B AR
B BT LR, AR B

i —: R EREWEZSHLHREHEAMLKR.

L 3B M A BB S SRR R B HLB)
KFRo (1) WEBFERIBRIE G S THE RIB YR, NS R
QG SFAF. A EREEH] A BR BURROT RE S B THE BRE. ]
AT, NE LR ST RS R T Y. () HREARE
B S G BB EHZNERBRITAR G 2
Rep IRV 55 03 1 P A BE AN AT O A, 02535 S v BRI W B2, Jn el
FRAXIAR. (3) B WL AIFE i AT L R et 9 R P ) 58 3
375 B FEE 5 SRAE I Al o i A s, AR DR 15 S5 O VA e B A
LIt 355, b RS SRS 51 A 8 7 22 IR AT R XL i
T UL BB AT, A SCHR B s = Anfiise DY -

B = PN AR SRR I IR 2 T 2B W (] 3 i
HSLRARE .

BT s 2 v g B BN USRS B S 52 A B2
R 1 7

2 HmRigit

2. IFEAEBE S B RIR . AT BA20 1341 AR, i HT
2013-20224F B 7 X (8], LLYRPR 1T AR b AR AR F S
B CRAIE 7T A T S TSR, A S R R T, SR
T UL B A B it - OGN BRI 55 IRAS IRE AR, B b
TCSTEHSTHI AT, LA IR IC AL B RBRMFEA; @51
B Rl 5 IRBAT W AR AR s @HIBRI (B AL A, R
BN HTHIBE B SR IN AIES B . ek, X T A
BT 1%KL 48 AR, DLk 20 B8 3 A 6o 45 T 485 SR 0 7%
TE RS, $2 e o3 A i AR f vk

PR 25 1 R o DA T A D A A IR AR R R SR, B AR
S [ deh A 2 A P T D P 4 S 2 Y R W E nd A A
TR B R 2015 BIE W B B Csmar B8 2RI 22 5)
RATH B A MG B EE IR HALY % B3k B Wind

2. BB Wl ARSCE TN BB G T 7, Wt
15 B35 B FE LRI AE R A% S AL, 38 70 JCTE P 3 il sk i 5 1
FRREHERRTPHNER . BT R ETE:

2.2, I RAT & 1 BRI B RE (ICD) o FEA A 7 BAT A B
Pl (ICD) 1R A AR R B B &, MR AR A | BG LU T

— 5, BIAEAA P45 i A2 S0 B B, ML, TCDRYEE A1
BICDA0. 55—, FEA L &1 55 05 4 A THALAG HE L bR
Mo B, BT RNRATHIAERE R RN R 145 3, B4
TE N FR P SR EUE N L, 5 A0,

2.2. 2B E2: SHEEEWE (0PAQ) » &iHE BEW
JE R F Comar 248 i LTl 2 7] B4 B4 55 2 A% VR 45 SR A AR
A& W AR VLS TN LRRNTS, 2K R AT, 3IREAHHK, 4
RFERNEH

2. 2. WG AR R HSCRAREHL (RM) o AHLL TR ARE
HE R 2 E T B BRI, 35S A A U A o B A
LENE BRI 45 R o i X KBS SR A, [ P %
T HSEERREHNH ALK Z S F Roychowdhury AR 771k A
W FRES AR, SR AN E DA R (DCFO) 3R fEE A
7 A (DPROD) 48 00 1 1 2 1k 2% Y (DTSEXP) = A J7 T SR
HERARE .

oG, BT RS B ILA R & (DCFO) , A EE Rl B 1«

(i?:% 44+A4 @Aﬂ+g“)

I CFO, REFEIREEENI PR, S, RFE
EALION, A STFEINZE, A, ROEMIRS . B8
bR AL Jl AT EE AT, S2br CRO, 530 (s ik 21

B EN &R DCFO, |

FR, X BRI AE 72 B4 (DPROD) , #4 g (Rl A AR 2R 2

PROD
-= o+ ]+ 181 1+ :Bz
4., 41 4. 41

1+& ©

F PROD, k3 t4 = A, Bk i 228k 45 ARl
7 SR, S % R A A 7 3047 8R4 47, b PROD, 518

E IR L= A DPROD, |
Boa, BT ER ML & 9% ] (ADISEXP) A4 2 [a] A5 74 3

DISEXP

— +ﬁ2

4, o7 “41+ﬁ41 4,

I+€

DISEXP, 0,4 5565 e FEAVEF 82 9% 2 A0, [ 01 )5 5 39128
(IR FEAE oI 45 3% FHIADISEXP.

42 Copyright (© This work is licensed under a Commons Attibution-Non Commercial 4.0 International License.



Economics

2235550
B 7559 WeNA 1.062024 4
WEAM . | TS SSND: 2630-4759 / (FFETIS): 270GLO1S

i DA = AR Ay, FRATRT AT B 3 S A AR B
H(RM, )

RM, = DPROD, — DCFO, — DISEXP

2. 2. 4R, % CH MRS, NeETEEALA
TR R A R X AR AT N RV R RS, A SRR T T S
P AR VA (Size) . B2 AGUER (Lev) « THAH HIKTH L
(Vbr) « L&KW H1 (Growth) . EBUEFFLRE (Ber) . HHS
FAR (Board) « JHFE LLG (Ind) « FRUIER (Soe) VB N HI AR & .
IR, AT B 41 JEE 9 3 e A7 b 22 S5 o F e 4548 RO S, o 4F
FAT M g\ F IS %

2. SRR

2. 3. 1P AR ) R 5 B S 2 A B A B0 B AR L AR B
T SR BN AR B BT, AR SOAG 2 P 4% o P 5 LS R
RN

P4,

RM, = o4, + 0,ICD + o, SIZE + 0, LEV + ot,VBR +
0, GROW + a,TOP ONE + 0., BOARD + ct,IND +
,SOE + 0y, INDUSTRY + ;,, YEAR + ¢,

Forh, O A0 PR I FUS A SRR R B

A 04 EKT0, MR IR AT AT R P3 A4 il 4 2R RS AT 2R

Fh Al ¥ 78 4% 5 A, 0 2Bk A7 7E S B 1 P9 4% o T g 2 8K
NYMBAREETN.

2. 3. 2N F AR R I 5 2 T R B R AR SR . ARl |
SCRIE TR B ANAR B i, P 4 R b 5 2 A I3 WA FE A
AR TR QR -

BERY5:

OPAQ, = o, + 0, ICD + a, SIZE + o, LEV + o,VBR +
o ,GROW + o ,TOP ONE + o, BOARD + 04,IND +
0o,SOE + &, INDUSTRY + oy YEAR + €,

Horhr, O ARF P 4 1 O X 4 A S0 W PR I R

. OG BFENTO0, WA R A 2 618 R B i fr =
THE B AR 2 BEAN SN, T P4 P 422 6 AR Bk T e S B T

BRI TR

2.3. 321 HME BB E 5 M R H AR A A AR s L
SCHF AR AR BT, 2 1HE BE W E S B RS AR
BERR T

6.

RM, = 0ty + ,OPAQ, + &, SIZE + o, LEV + o, VBR +
o.GROW + a,TOP ONE + o, BOARD + o, IND +
@, SOE + o, INDUSTRY + 0 YEAR + ¢,

o, Of R £ VHE EIB UM BA T B N RAL. %

O BENTO0, WARR S THE BRI HER . e8I, Bl

THE 2 W R, 6T AR B 40 £ B
2. 3. AL THE BB WL A R s ok B 5 1S i R R
Eibf ok e St

RM, = o, + 04 ICD + a,0OPAQ, + oo, SIZE + o, LEV +
o VBR + o, GROW + o, TOP ONE + 04, BOARD +

&,IND + ¢, SOE + ot,, INDUSTRY + 0, ,YEAR + ¢,

b, R4 AR 3 P B ) (AT A R S TS BB W
WEABEHNEN AR 5EEKTO, AN EZE/NT0, A
Fe A A 1 P A BR A AR T 2 TH S BB R, b A &R
I

3 LM S5ERSH

3. IR ST 4 . R1FIR T SR = FIRIA S T4
A LAE B, SR AR BRI i KA 230, 648. T0/7 76, e/
fH50. 0001, ¥J{E251. 3975 7G, Fr#EZE N1, 3TTITT, ANV IA] )
BARE B UK TR N St e fe 7 T, BRIE b 772 51 1 36
PRI EEAR, Bl 7S AV A7TE N Rl B, 139. 89% [ 4
MEAAETE P BRI ERIG . (5 SR R BT M HiR 2 CRIE
1.98), L li 2 & H {5 B3 8 2 % B AR i 4, ANt f5 B 1% 55 % 4%
IBBIRT PR 34185, i A TBFEA 6. 37%. IR T /iR,
Pl AR B (IR P SR 4 A —— R

3. 2AHRME ST ARIE R M AR DSV i 4 R, BLSE
REHG AR EE R R ERE R B E FUAEE. Ml
IR R G i I e a = == T == vl 1B S NI T E Y S S
HET AT LA BA %o AR SCO% B ) 28 B EAT 2 n |l UE 0 A B
BEAKHE -

3. 3Z AT .

Copyright © This work is licensed under a Commons Attibution-Non Commercial 4.0 International License. 43



&g

Economics HTHOE W eRA 1.062024 4
R BT (ISSND: 2630-4759 / (HETIS): 270GLO1S
®1 BABEMHRES T
Bl A1 PR w/ME | RS A | RPUS i ONE
RM 2513941 13650 0 929050 1959832 3373817 306486970
ICD 0. 39889 0.00731 0 0 0 1 1
GEM BRI | 1.9812 0.00393 1 2 2 2 4
BEP R 21.694 0. 00785 13.239 20. 554 21.557 22.625 31.31
AR iE S 40 0. 356 -19.5 21.8 38.9 55.9 17834. 5
AR H L 1.635 0.0313 0 0 0.932 2.135 982. 982
RN RS 27.1 2.79 -130.9 0 8.39 25.1 94410
JREAEE i E 28. 896 0.0932 0 13.388 28.27 42.78 100
R 6.6857 0.0156 0 5 8 9 21
L] 2.3651 0.00617 0 2 3 3 9
PR 5 0.000746 | 0.000118 0 0 0 0 1

3.3, MRS LIRS . RIS Pz ] 5 & 1HE BB A
ZIulnl AR, S5 RS P AR S 3, S THE R W R
s R, AFE N R ISR, 2 THE RIE W R,

3. 3. 2fB B2 AV 3 FRIAS 36 o AR X P R 5 2 THE B
W52 5 R0 SE AR R B DA R A B ) PR A 1 10 2 T Bl DA e,
RS THE BB s, FOSC A AR BRI EDIAI; ez,
BRI, S AR AT Y S o A P B
H, 2UHE BB AR, RSN SRR AREEANE 1 R
YEas(a].

3. 3. SMRUBCARIRR S . AR Py A i (K1 £ F 2 e el
Ruge, 45 RAUESCAE A B i i 2z il b, SR R P2 20t

A3 W EE I A7 T SR /D 5 T DAY 9892 A7 SR B ) Al
SN AL VST E

3. ARSEYERIG  ASTIIWIX BN LA _E T 2 R R A ISR N
R VT 40 0 45 A B A B R SRR, B SEACL 45 i
FE TR, LA B ) S B 10 S B HEAT R AL 26, 5 HRUIESE,
B T iR AR B (N R VAT R R A, HAb e Se R P AR Ak, 2R W]
AL BAT — € Attt

4 BE5EIN

A KR SRR MR R, B 9T 1 P9 B i S
2HEEE Y S RSB AR A ER R AT AR, A
e, SitE BB E RS SiHE BB Y R,
FSLBARE AR ROBAR; AR RISEE 2B R 2 THE B
75 W 2 [ e R M) B0 S B8 AR B £ P AR P R A g ik o, FOSK
FBARE B2 2T BB W B R ST R B0, T AE Y AR A
FEGRFE [ Al X — G TR B 3 o B DL SR AR
X NG Py AR i, 3 H G R

(1) P Fs s ] o1 B2 1 8 3 e R B o — D77 THI M) S 4 THI 7
R P P8 1 ), 8 ORI A M S5 RU R AT S SRR 55 2 A B A 4
RIS . 55— T T, 75 B S0 o A A S o ) P P A 2, AR AT
W55 R VEHEE AR B RS VAT 45 2R, S IHEIT M58 3, IR
i) 2 A B0 5 Al R J AR LA A TR A o (2) P s il ol 2 )

HRPAT . OMWATARHE: I TEEERP . 0ASH(E B R G INag
XSS RAR P, RN 0AG A BB S5, ISR I AT (1)
i DR T S B4 B A RS . @RI AT RE ST i
BRI E B, 8958 0 TR0 AR B R AT B R, ThIRFTE &
TSR IEF R ANPAT N IR R . @A PAT IR itk
A DLBEEGIRAT, KRG BHOARTB, A a i, &
Re T RG %, IR I HNE B W SR AHER I . @ SEH IR AT
fili: 78 HIEAT A R ) B FRIP A AN S =07 5 U, R R AT
[ ZE AN A2, RN TE 8 i, RR 2250 A B AT 28R
(5% 3]
C1IX W k.2 30 5 B U X 30 45 4 B i 5 0 3] 5130y
o AR AT [0 0 2 % 31,2023(16):149-151.
la4R.ALNBEHSERREN Y H—HTHL
B B AR L] BR b 47,2024,31(2):163-168.
BIE& HAERAL ABEFHRESERETEN D H—
—HE T2 FTEN P ARG 2 A F1.2021(23):50-57.
(A& M. A s AR E S AR EEND AR —
—HT20204F PR AT LA E B 2 B IR N F i F
#.2021,35(4):75-80.
(5128 A&, | . U BB 4= ) B Rk fs vl B oA —— &
Tl P ERARAE AL A B9 SEAE A 5[], 43 2 4,201 4(15):86-94.
[6]Katherine.A.Gunny, The
Management Using Real Activities Manipulation and Future

Relation Between Earnings
Performance: Evidence from Meeting Earnings Benchmarks
[J].Contemporary Accounting Research,27(3):855—888.

[7]Nakashima M.,Ziebart D. A. Did Japanese—SOX have an
impact on earnings management and earnings quality ?
[J].Managerial Auditing Journal,2015(4-5):482-510.

EEE T

FXBA1990——), F X #&E, LG EREATAZEITES G
M RATAL R FE AR ZMAIIF . ST, T 5 & B L AR
®. MEHE . IPOFHAM S35 & .

44 Copyright (© This work is licensed under a Commons Attibution-Non Commercial 4.0 International License.



