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[Abstract] Theory of socialist economic development with Chinese characteristics is a set of economic
development theories with Chinese characteristics summarized by the Communist Party of China based on China's
conditions and practical experience. This article aims to review and comment on the theory of socialism economic
development with Chinese characteristics,in order to gain a deeper understanding of it. Theory of socialist
economic development with Chinese characteristics could be understood from five aspects: economic growth,
structural transformation, improvement of the ecological environment, income distribution and common
prosperity.Regarding economic growth, Theory of socialist economic development with Chinese characteristics
emphasizes that economic construction is the pivotal, and reform and opening up is the driving force for China's
economic growth. In terms of structural transformation, it mainly includes industrialization with Chinese
characteristics, urbanization with Chinese characteristics, coordinated urban and rural development, coordinated
regional development, and other contents. R egarding the improvement of the ecological environment, it is guided by
the concept of green development.Achieving fair income distribution and common prosperity is the essential
requirement of socialism with Chinese characteristics. The new development concept includes innovative
development, coordinated development, green development, open development, and shared development.Theory of
socialist economic development with Chinese characteristics is rich in content and a theoretical achievement of the
sinicization and modernization of Marxism. Theory of socialist economic development with Chinese characteristics
not only plays an important guiding role in China's modernization construction, but also has important reference
value for the economic construction of all the developing countries. At the same time, it has constructive benefits for
improving the community for a shared future for people and the development of all mankind.
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