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Green transformation, financing constraints and corporate investment efficiency
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[Abstract] As the global climate problem becomes increasingly prominent, alleviating environmental pressure
has become an international theme. Under the background of low carbon, Chinese enterprises are actively
looking for green transformation channels to enhance their competitiveness. Based on the research samples of
China's A—share listed companies from 2015 to 2022, this article conducts an empirical analysis of corporate
green transformation, financing constraints and investment efficiency. The study finds that green transformation
can optimize corporate investment efficiency and make investment more efficient. In the intermediary of
financing constraints Under the mechanism, green transformation can alleviate financing constraints and
improve the investment efficiency of enterprises. Therefore, enterprises should find channels to accelerate green

transformation to alleviate the problem of financing difficulties, and at the same time, allocate investment

resources in the context of green innovation to be more reasonable and eftective.
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