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[Abstract] With the high—quality development of China's capital market, the competition between enterprises
is becoming more and more fierce. Under the guidance of the new nine policies for the development of the
capital market, the capital operation of enterprises has obtained a broader space and a more perfect institutional
guarantee. This paper mainly studies the special capital operation mode of pyramid capital operation mode, and
takes Zhongzhi Enterprise Group Co., Ltd. as a case, and finally puts forward useful suggestions for the capital

operation of Chinese enterprises from three aspects: enterprise risk management, enterprise capital operation

mode change, and financial law.
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