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Research on the Impact of ESG Performance on Enterprises' Short—term Loans and
Long-term Investments
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Anhui Normal University, School of Economics and Management
[Abstract] Short—term loans and long—term investments are a common investment and financing strategy for
enterprises. By examining the impact of ESG performance on short—term loans and long—term investments of
enterprises, we selected data from A—share listed companies in Shanghai and Shenzhen from 2009 to 2022 for
empirical testing. The results indicate that the ESG performance of enterprises will increase "short—term loans
and long—term investments", and further testing shows that there is a first—order threshold effect between the

two. As the ESG performance improves, its marginal effect on "short—term loans and long—term investments" of

enterprises decreases.
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