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The Impact of Digital Transformation on Total Factor Productivity of Enterprises
——Analysis of Mediation Effect Based on Digital Technology Innovation
Gengxiang Luo
Fujian Normal University
[Abstract] This article uses data from A—share listed companies in Shanghai and Shenzhen from 2010 to 2021 to
construct a benchmark model, and tests the impact and mechanism of digital transformation on total factor
productivity of enterprises. The benchmark regression shows that digital transformation has a significant
promoting effect on the improvement of total factor productivity of enterprises, and has passed the robustness

and endogeneity tests. The mechanism test results found that digital transformation improves the total factor

productivity of enterprises through digital technology innovation.
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