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Research on the Impact of Digital Inclusive Finance on Household Income of Residents in
Henan Province
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Henan University of Science and Technology
[Abstract] With the development of informatization and digitization, as well as the continuous advancement of
financial business innovation, digital financial inclusion has become one of the hotspots in the current
development of the financial sector. Henan Province is located in the hinterland of the Central Plains, with
vigorous economic development, and the rapid development of digital inclusive finance is of great significance
in accelerating the digital transformation of the province's financial industry, promoting the province's residents'
household income and enhancing the level of economic development. This paper investigates the impact of
digital financial inclusion on household income in Henan Province through econometric analysis, and further

models the impact factors by controlling other variables, showing that the two are positively correlated, and

proposes specific policy recommendations.
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Variable Obs Mean Std. Dev. Min Max
Infin 12 5.274 . 752 3. 346 5.937
Ingpe 12 9. 846 .297 9.333 10. 248
Ingdp 12 10. 671 .27 10. 236 11. 036
Ingrp 12 4.676 . 028 4.616 4.718
Inpre 12 3.894 L1117 3.703 4. 044
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*2 BGRIIE
Breusch-Godfrey LM test for df Prob>Chi2
autocorrelation
chi2
8.175 1 0.004
3 AHRMES AT
fE (1) (2) (3) (4) (5)
(1) Infin 1. 000
(2) lngpc 0.916 1. 000
(3) lngdp 0. 897 0.998 1. 000
(4) lngrp -0.771 -0. 849 -0. 836 1. 000
(5) Inprc 0. 900 0.998 0.998 -0. 859 1. 000
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Ingpc Coef. St. Err. t-value p-value [95% Conf Interval] Sig
Infin . 039 . 012 3.26 .014 .011 . 068 ok
Ingdp .61 . 317 1.93 . 095 -. 139 1. 36 *
Ingrp -. 165 . 378 -0. 44 .675 -1.059 . 728
Inpre . 865 . 793 1. 09 L311 -1.009 2.74
Constant . 529 1. 775 0. 30 LT774 -3. 667 4.726
Mean dependent var 9. 846 SD dependent var 0. 297
R-squared 0. 999 Number of obs 12
F-test 1406. 958 Prob > F 0. 000
Akaike crit. (AIC) -66. 431 Bayesian crit. (BIC) -64. 007
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