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Research on the impact of digital RMB on RMB internationalization: a literature review
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Setting: School of Finance, Xinjiang University
[Abstract] With the continuation of the new normal of the economy and the rapid development of the digital
economy, the international market environment has undergone profound changes, and the internationalization
of RMB has ushered in new opportunities, but it also faces constraints such as the challenge of the hegemony of
the US dollar, the lack of obvious network externalities and the lagging development of the financial market.
The digital RMB will play an important role in the future development. It can promote the process of RMB
internationalization through the network externality expansion mechanism, the RMB value stability mechanism

and the financial development promotion mechanism. Therefore, the digital RMB can meet the challenges and

promote the process of RMB internationalization to a large extent.
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