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[Abstract] At present, China is accelerating into the aging society, and it is expected that the 14th Five—year
Plan period will enter the moderate aging stage, and will enter the severe aging stage by around 2035.
Accelerating the construction of a multi—level social security system has become an unavoidable and imminent
major issue in economic and social development. For a long time, the CPC Central Committee and The State
Council have studied and issued a series of policies and opinions to support the development of old—age security
undertakings. Among them, the party's 20th report pointed out that "developing multi—level and multi—pillar
pension insurance system" and "implement the national strategy of responding to actively respond to the aging of
the population". In February 2022, the State Council issued the 14th Five—Year Plan for the Development of
the Elderly and the Elderly Service System, and the Opinions on Promoting the Development of Personal
Pension in April. In November, the personal pension system was piloted in 36 cities (regions), and 23 banks
were allowed to set up.
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