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Difference analysis between Chinese and foreign credit rating

—Take Evergrande Group as an example

Jianshi Zhou Yichao Wang
Nanjing Audit University
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[Abstract] In December 2023, Moody's Ratings' adjustment to China's sovereign credit rating triggered a
response from the Ministry of Finance, which triggered a new round of differences between Chinese and foreign
credit rating agencies. This paper shows the overall results of Chinese and foreign credit rating differences, listed
examples, and briefly analyzes the causes of the difference: China credit rating agencies due to independence is
not strong, professional reasons and the three international credit rating agencies, through the specific analysis of
domestic and foreign credit rating agencies to Evergrande group rating report difference of the difference in the

enterprise rating work, and from the credit rating standard, practitioners, payment model, internationalization

put forward how to improve.
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