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[Abstract] With the development of China's biopharmaceutical technology, more and more biopharmaceutical

companies have gone public in recent years. However, due to the specificity of the industry, the value of

biopharmaceutical companies depends on their products. The research and development of these products has

the characteristics of long time, large investment, and high cost rate, which leads to controversy in the market's

valuation of biopharmaceutical companies. This article proposes a specific method for valuing the research and

development pipeline through the analysis of existing literature and research on issues, providing a reference for

financial management and valuation professionals.
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