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[Abstract] The financing and investment models for existing infrastructure projects often involve PPP models,
concession operations, BT models, and other approaches. The facilities involved in these projects generally
belong to public or public welfare infrastructure. However, using asset acquisitions as a means of investment
presents significant obstacles. Considering the characteristics of these projects, adopting equity mergers and
acquisitions (including direct equity investment, funds, etc.) better aligns with the various parties' demands and
offers a more simplified and flexible transaction structure. This paper primarily discusses the legal risks and
prevention measures associated with equity mergers and acquisitions.
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