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The influence of RMB exchange rate change on China's foreign export

—-Based on the "Belt and Road" countries

Panpan Jia
Xinjiang University of Finance and Economics  School of finance

[Abstract] Based on "Belt and Road" countries as the research subject to explore the impact of RMB exchange
rate changes on China's export trade from 2012 to 2019. The results show that when the RMB appreciates,
China's export trade to "Belt and Road" countries will decrease, and increase when the RMB depreciates. In
addition, in non—developed regions and non—ASEAN and EU countries, RMB appreciation will get the same
conclusion, but for developed regions, ASEAN and EU countries, the appreciation and depreciation of RMB
has no significant impact on it. To some extent, trade friction and foreign trade structure adjustment may occur.
Based on this, we give relevant policy suggestions on how to balance the possible conflicts of interest between

China and "Belt and Road" countries.
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