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Research on the Financial Leverage Effect of Tourism Enterprises
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[Abstract] This paper aims to explore the connotation of the financial leverage effect of tourism enterprises and
its impact on the business performance. Through the empirical study of the financial leverage effect of tourism
enterprises, the relationship between the financial leverage and the profitability, risk bearing ability and value
creation of tourism enterprises is analyzed. At the same time, the influence of macroeconomic environment,
tourism market competition and industry characteristics, and enterprise internal management factors on the
financial leverage effect of tourism enterprises is discussed. The study found that moderate financial leverage can
improve the profitability and value creation ability of tourism enterprises, but it will also increase the risk bearing
ability of enterprises. In terms of risk management, good risk management can reduce the negative impact of the
financial leverage effect on the tourism enterprises, and improve the risk tolerance of the enterprises. Therefore,
tourism enterprises should rationally use financial leverage according to their actual situation, and strengthen risk
management to achieve sustainable development.
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