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The impact of digital inclusive finance on financing constraints for small and medium-sized
enterprises
Jianguo Zhang
Harbin University of Commerce School of Finance

[Abstract] Using Chinese small and medium—sized enterprises listed on the Growth Enterprise Market from
2011t02022 as a sample, this study empirically tests the impact of digital inclusive finance on the financing
constraints of small and medium—sized enterprises. The research results indicate that the development of digital
inclusive finance is beneficial for alleviating the financing constraints of small and medium—sized enterprises, and
its impact on small and medium—sized enterprises in different regions and attributes varies. The alleviation effect
on small and medium—sized enterprises in the eastern region, private small and medium—sized enterprises, and
high—tech small and medium—sized enterprises is more significant. Therefore, we should improve the digital
inclusive finance system, increase policy support, and break the spatial agglomeration effect of traditional
financing models, in order to strengthen the alleviating effect of developing digital inclusive finance on the
financing constraints of small and medium—sized enterprises.
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