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[Abstract] Taking the Asian Development Bank as an example, this project provides an empirical analysis of
investment output from 14 sectors (2018—2022) in 45 economies around the world. The study finds that the
improvement of the development level of the domestic financial services industry promotes the position of the
investment—intensive manufacturing industry in the global value chain. China's financial services industry has a
high degree of openness, and the contribution of the development of the domestic financial services industry to
the division of labor in the global value chain is not obvious, and the opening of the financial services industry

will promote the position of the industry in the industrial division of labor in the global value chain, and foreign

capital can also supplement the investment of the domestic financial services industry in the industry.
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