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Does buying commercial pension insurance improve residents' subjective well-being?

——an empirical study based on CGSS2021

Xirui Chen
Yangzhou University
[Abstract] Commercial pension insurance is important for subjective well-being. Based on the data of China
General Social Survey 2021 (CGSS 2021), the relationship between commercial pension insurance and
subjective well—being is investigated. The regression of 8,148 samples reveals that the increase in the willingness
to purchase commercial pension insurance has a significant positive effect on residents' subjective happiness; the
higher the health status, the higher the level of happiness. Increasing the publicity of commercial pension
insurance, setting scientific and practical development goals, and improving the sense of family responsibility can

help to improve the happiness level of the whole population.
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