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Problems and Countermeasures of Cloud Flash Payment APP Development under the
Background of Payment Innovation
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School of Accounting, Lanzhou University of Finance and Economics
[Abstract] In the digital era, innovation in the payment field has accelerated significantly, and the payment
industry is transforming and upgrading from high—speed growth to high—quality growth. Under the guidance of
the People's Bank of China, China UnionPay continues to promote payment business innovation, always
adheres to the original intention of "payment for the people", and is committed to promoting its own digital
transformation. As an important tool for UnionPay to seize the market share of mobile payment, cloud flash
payment APP has both opportunities and challenges in the context of payment innovation. Based on the
background of payment innovation, this paper combs the relevant literature of mobile payment, discusses the
development status of cloud flash payment, analyzes the deep—rooted reasons for the lack of development

momentum of cloud flash payment, and finally puts forward suggestions to improve the development status of

cloud flash payment.
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