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[Abstract] The pharmaceutical manufacturing industry is closely related to human life and health, but due to the
characteristics of "high investment, high risk, high rate of return, and long cycle", although China's pharmaceutical
industry is the second largest pharmaceutical market after the United States, the level of innovative research and
development is far lower than that of developed countries. Due to the huge research and development funds,
China's innovative drug research and development capabilities are far from developed countries, and most of them
are based on generic drugs, resulting in a serious phenomenon of "homogenization" in China's pharmaceutical
industry. By combing the overall development of the pharmaceutical industry, this paper finds that the impact on
the innovation and R&D of the pharmaceutical industry is mostly concentrated on the influencing factors, and few
studies have been conducted in this field from the perspective of public management. Therefore, this article

explores the existing problems and how to improve them, which is of great significance for government financial

subsidies to promote innovation investment in the pharmaceutical industry.
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