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[Abstract] State owned enterprises are an important pillar of China's economic development. The better they
develop, the more they can promote the improvement of China's economy. In the development of
state—owned enterprises, the most important work is investment and financing. Reasonable investment and
financing behavior can not only increase the benefits of state—owned enterprises, but also help enterprises
expand their scale and realize sustainable development. However, in the current situation, there are still many
problems in the investment and financing of state—owned enterprises, so it is necessary to analyze the existing

problems in detail, and then put forward corresponding solutions to reduce the risk of investment and financing

and promote the long—term development of state—owned enterprises.

[Key words] state owned enterprises; investment and financing; finance

IS

A Aol £ A J v A — IR B 26 4, R AT SRR S,
AR SR AT A B B 43K, AR EE IR AT 9 a]
/0o B SRR R IR O, HLAR L B S84 ), e B 2
A LAt 3 0 5 1) A o AEL A A L [ A R LR B AT R
FEIX —J7 WIEAFAEE B AN AL, X [ A0 (R R eI i T — € 1
B, ERTIH 75 0T LA ok, T SR T+ LR B KT

1 BRI BFIRSH

AN, B A BB O Oy T HEBIEA Al kR I
BT —, AR A AR A IR #R B AT 5 g 54, (H A
et Aol (B <t i, I A Al BE S vt (7 2R (e it Al i
R, AN R SEIE A BN T, T A5 0 B4 1k 78 A2 (1 Bt
it o AR AE A VIR IR PSS, 2 A — R 1,
FEIT BRI B, EAA A AEAE Oy L2 TF e, SR
RECIRAS T A BRI BRI Bl i e Al A P B A A % 8 DL Kty R

Aty 77 T AWAC R, AT T 2 FEL A < b A St 5% R 9 Sl I R
REAR G O R T 0 AN Bl A ) M B 5 B, At B T AE S
B [R5 B i s R AR TR A A A S KU ) AL, 52 B X
W I LR S, S A T 0 B S AR T R O R R JE R
s, RIS th S 30T B B S Bh T R TCVA R U it - AT
b AR At A8 28 o /N TR il 7 T PR 58 i % 4 I 4 A B e it
PR G R AR 52 1 5% <, FRECE W Wi as, JFilad FRECE i
i R D) SEHE B Al ) e, i A Al A 2% 35 T AR T J i
BB R IR, AR FH HIWT S48 T R B 4T A A
DA EEARAL IS, A Il 35 i 58 355 3 (T o 52 3 — € 1
BELAS o [ il A B 2 B0 B AR ZRCOP R AR, 300 T 5 1%
NI R, X T I B ek ) B AR S I N S =
Bz .

2 EAREIEREITAFEREE

Bl BAT N4 SO A BEBAT IR AT O, I P AIAT

Copyright © This work is licensed under a Commons Attibution-Non Commercial 4.0 International License. 103



Economics

22
H5Ee% 4 W eNEA 1.062022 4F
BRI TS (ISSND: 2630-4759 / (HETIS): 270GLO1S

Just AL R R B 4y B RE R, ORI, AT DAz
GERIE, R Y O . [ AR AT Bl AT A, 7
Z 7%, AT BN BT AT RS T, BB LA
s skskas, VIZVE BAT8h. E2E B XTI E S, nfaes
AL R ERME Gk, T EE T BRI A
I, 75 EEN I B AFLE B B AT 7047, 285 4 A Al SERR A% 1 1
SE A2 A LI H e

2. 1HERh B i3 77 T

2. 1. 145 B i A fid 4

AT BB A T R, AR AR T R E 2 AL, (R AR
PREEAT BT, ARAT PR IER SR — ik . TR O U
B AR RHARAT RO, 7E— @R B30 T Ak X
. ARl RATRESE, WAETERZ WAL, B 5% EHKBORK
o, 30 S B BT RN, X Al R R SR, BEE
WA TR KR, 17 7 ARE T E RN, HERZH
Pt IR 95 2 FEAL I 5 )

2. 1. 24 B T i a5 M A 4

TEX Rl R T A A M AT 3 AT I, I 45 ) A7 TE 1),
BH T 2 B0 M AE 26 9 i 5% B A0 1) T i R ERAT DY AR, 7 I At
P AR, SEURET T MM A A R R AT
CURER, Z BT LA BRI R L, 55 EA i AR A 1R 6
R, (IR RERLE 7 2B, T ORIl B R DGR AT, — R e
IEBEERAT, T AR B Oy 2 B, Ktk DA, SR B 4
KA A8, AR T4 T i .

2. 1. 38R T i B AN 5E 5

TR I E G A A A B AT 9 T AT UK I, BT
AR5 A BE IS, S B0 I A 25 2 HR B K R, PR 4%
RBEAT IR 22 A, TR 2 R AL K Fada i 1 — 5 B o 7t B
B B B sk, A R B AL R R 5 Al B
R IRBIFL R INRIFE B o 3820 Aol g - 33 3 3 A R R R 25,
[RI 7R B L T H I I R TR A E T HoR ik &, &
B A R P o U B, S BRI T —
SE BRI

2. 24k Py 38 T T

2. 2. 140 N o T B A A

BT A Al B & PR, 345 0 BUR L85 4K it
P, Zubgm, AIAE T 5e 4 h E AR, B2 B g
SO, Al IR 5 B S I B, S RN RAEIX — 7 T
BIRBONERZ . BRIk 4b, TEW 54 B8R b, 388 FH DG I i B X
WA S E AT IS, S E0X — TAER 5 HBUREL, AR F %40
L, M IEE BTG T — I 5 — 5T, KB
EIREHRI R R, X0 4w R B IE L T AR, S8 s
AR REAR B 5T, % B St B R R, bk
RIEIERR T — € MIBR ] .

2. 2. 2B AT A Z B

EA A AEF AR AT A, AR Re 78575 B SRR i, 12

B R IS O, R B A AT N AR R = )
AR, IHG S B, 2 BT LA B P oL, 76 Tk 7E %
MR R S EA AT SRR R
Gy KA &, TEXHE RN AT AR 15 AT AT AT YRR, R K
FE IR G R il 1, T2 R R B 2 1 1R, AR AR AT
TEAER AR, B Bk fEXMIGO T, 255 18R %E & MRk,
T A B R, R SRS .

2. 2. 3P IR RELZ

N T B A BB AT R 2, T A A A P Bt
PSR F AR TR BRIG LR, FRIE L E AT AR 7 58 3 4
Rl AR R AR T TR AR AT I, IR B Al 5 & 25
S AT IR ST, N T T G DA R S BRI R A [ 8 R AR
95, ZHAMY I AR F AN IR T SRR R S R E A, S8
FEIX 7 — 77 B Z A0, % B 2653 45 mb 5% RS Z DA 0,
LTSI A RS B YA . A Al AR LA SE 3 IRtk 3
P F, RRVE ISR, 75X R BT AT YLk, 475 1H SR 2 LA
M INERIZL .

2. 2. AR BT R Z KT 1) R R

At G Al 4 T R R SR U, TER M EE AT B IR G EN
e, REARAT, A Al (4 FR A L B Iz 1 H b, 3L
FERTE T EHA MNAEAA H BN Z, FHAMNE LRSI SEZ
HE ALK 5w, B E AL e IR R 5. Bk, 75
TSI ) H AR, W75 K (R B ], R T 8 6 s [) P Iy
I TR AT T SR IR AR, A TE VR AR S 1) E B R
4%, DRI 2 B S 2 AN AN R B R R

3 BB EIT A R TR R

3. VA5 mh o B A R

Fr BRI AR G AT R EAT , D) 75 2 A N A 4 i 5 4 T
PR FR, SRR OB, (R It B R % T 3 W 2 AL T )
R AERR VT3 B o 9% S R AT ()2 A, Bl T A K A5
FE AR PR E 1. PR, B2 TR DA H R A5, M P
AT, EEHRMVTEEAR R X200 A P PR AT G, o
A5 A A b 9 A B — L e A, b B B R TR BRI R T
gL, I GRS ) BB R SRR 22 (R B SR, 2 (e ik
AT 2 0™ o N T PRIE B AT N AR, Al A
SR 7 BN FAR BB AT N AFAE I [ R AT S B0 20 b, AR AT
A3 T 4 TR S AH L R AR R S o Ak, 7E BRI H B B R
WO T R AR, 7 R AR Al A ) HEAT O, ARAIE
A A8 B A I Ak o i ELAE S T, 3 R ST PSRBT BT
A 1) 5 DA R AT A5 11, A ORAR BEAT S Y

3. 2T A5

X i3 AR AT VR B, IR AR PR Al St B SE B, 1B
BN BUR 52 AN 7 TH 35 755 77 WA 5 SR, £l 75 2 5eds
U — (AR R R A, E Al Oy S T DO SR Y
JBE SRR AT S5 7 e BT 7 TSR #E, AL R B S ¥4
SEMEAT AL, BRIE B4 LA E M, B T T A b e ik

104 Copyright (© This work is licensed under a Commons Attibution-Non Commercial 4.0 International License.



Economics

22
H5Ee% 4 W eNEA 1.062022 4F
BRI TS (ISSND: 2630-4759 / (HETIS): 270GLO1S

BT R IR o AVl 75 258 38 KU B ML . BURT 75
TR, 7T UL & 00 EBOR, 4 Ak #se. A 7 Ensg
HHE BT IR E BB, P — AN PR I H A AR R,
AR,

3. STV

T I 45 B TR, B AR AT S R R, IR
BESE G BRI RE, Sy AR B OR B, [ Bt T DA B R v R
B Z o0k, thah, BT AR B mh B I E R, A AT R
PRI TEAT I T B B R TR E AN AT, AR R E S
PRI RIS AL I N 2, B R B G I A TR IR, (RIE R EE4T
IRFIHEAT o A A 7E 58 B B0 i) 5 7 T, R 5| AR E A, AT
368 3 AR AR R T A A 7 5 % ] U T P A AL O, A At
LA il £ 38 % 1) S 5 TR (0 AT AT, AT ol 70 45 5 ok
HISERR L FH, 45 AR A b I SEBR 17 e 1 %o il 2 AR AR e 1 5
sE3E TAE.

ARSI E AL

I EA A B R AT A, 2 8 EA 4l AR
SR EAAEE T IR UL TRA G SIS, FIh 7
M2 T THI SR OSSR 5 400, o 7 SEAE R B U THI, % B R B X
HEAT AL AN T2, TR 1 52 L5 Aol e A 3 2 14D i s 45 5 MR
3 FETEINAF & Al 1w R R R AR O, BB IR &4k 2 K R
SR o LR, AL W 45 B, 51 A, SRE % 4
IR e, TRAAH DGR BN 536 58 4 AR, St 85 4 103E
5| AR, ISR A S H A BB, AL LRE ), ek
R AR PR MEAh, AT BT 00 B AR, I 7 R A
RKR RIS, SEEE LY 4 0051, SR 37 B iy 78 & 3
LA

3. SR R F AL

T RIEEF A 25 ke, 75 E R AR AL B
T A IR E A, RIS AR LR G =T
J& , ST S B0 A B B, X Al BB R AT A A R Y
S, (R, AT ARIE A AL IE B AT, BRI a R R
A, T BN A 0 B BT B AT S 3, [F A ST ol 0 = o
WER AT 563, RAE A A s AT, FR A a7
NPRALIR IR . BRIk Ah, DR MR TR, B KA T

fEF, Bl IEAR SR N B3R T B B W G o 5% il 9t AT Aidt 47 vk S e
HEIAGEIAT R, KR CRIER RS R 2210 T BRRX
Bor, FEREAT BB AT L ZE 78 43 5 18 B (A L, P2~y [ R AE
P B 7 T AR BRI E

3. 6T AL K IR B R 2 B A

ER AR 43 3 T RE S Aol B R J 4 ok — s KU, {H 2
BER BB T RGR, 7T LALA Ak ok H R 2 5r 388 . Rt Ak
HEAIIRCE, W B KRR R B AR N TR H
FREEREIAI LI, FEMZ AN FHAF . 16T 25
PNk T R N s S B GO o A= R RN
TE LA AT, S AFETE R S5 IR T AT g . fR s, 7R ZEXS
R T R B LR A T, FEAE A A A O DA B B R R Y P
PP A IS R AT R, MR AR IRREAT, (R IZ T A
LR

4 &

A A i 3 mh AT A e S IR AT, 32 B2 8] Al K
RS T I (RIS, DR, e A 3K 196 T HH B0 0 R ] 2 A 7
14 R %of SR, AT A4 R B AT AR AR B, e A A Ak i)
Kk E.

[5% 3Cik]

(IIEHR . FHBEAL LT BRERGAERBERS EF
[J1.7 dk X 14,2021 (34):37-38.

21a b4 B A S v ek el 3 & BR[04 B R &
% 95,2021(23):78-80.

(315 SCF .3 Ko 5 T A b 3% @ JE AT 4 09 38 b A R m
R D13 Ak 5,2021.

(412 B B R EA A b4 mh % R e 5 4 F g []. 9 B =
#,2021(08):89—90.

(Ol Ea AL H ek RhES LA RULME
R,2021(10):94-95.

EE T

F R (1985——), %, i ik, AL T A A A2 F T B X
FEBPFREPAN HERREFEIF T, R F 6 BA L
Sran b 45 AR AR .

Copyright © This work is licensed under a Commons Attibution-Non Commercial 4.0 International License. 105



